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--- --- ---

Selected Items Code Expected Dividend

--- --- ---
--- --- ---

--- --- ---
--- --- ---

--- --- ---
--- --- ---

Zeder Investments ZED 10 ZARc
--- --- ---

Redefine Properties RDF 20.27 ZARc

Dividend Data
Selected Items Code Expected Dividend

Distell DGH 87 0.00 82 6.10
Netcare NTC 1162 -1.11 1101 5.54
FamBrands FBR 5111 -3.02 4950 3.25
Investec Property IPF 676 -0.73 655 3.21
Brait BAT 115 0.00 113 1.77

52-Week Lows (or close to)
Selected Items Code Close 1d% Low % from L

Mr Price MRP 18619 1.11 18685 -0.35
Coro-FM CML 3415 3.17 3425 -0.29
Momentum Metropolitan MTM 2286 0.09 2289 -0.13

Release

24268 0.00
WilsonBailey WBO 14763 1.30 14780 -0.12

CodeSelected Items

Nedbank NED 24268 1.15

African Media Entertainment AME Final 29 May'24

52-Week Highs (or close to)
Close 1d% High % from H

Resource 10 64262.86 -0.75 1.55 11.70

Financial 15 17321.97 0.01 11.76 -3.08
Industrial 25

HOSKEN CONSOLIDATED INVESTMENTS LIMITED – Trading Statement
Shareholders are advised that for the year ended 31 March 2024, the Company expects to report 
basic earnings per share between 606.8 cents and 1,003.3 cents, a decrease of 84.7% to 74.7% 
compared to 3,965.7 cents the previous year. Headline earnings per share are anticipated to be 
between 1,351.4 cents and 1,556.5 cents, a decline of 34.1% to 24.1% from 2,050.7 cents the 
previous year.

HCI | 1.14%  OPEN | 17681c HIGH | 17884c LOW | 17226c CLOSE | 17800c  TIME | 13:35

CORONATION FUND MANAGERS LIMITED – Financial Results
Revenue increased by 4.3% to R1,893 million from R1,815 million in the previous corresponding 
period. Basic earnings and headline earnings per share rose significantly to 200.5 cents per share from 
6.2 cents per share. Fund management earnings per share, which exclude the net mark-to-market 
impact of fair value gains and losses and related foreign exchange on investment securities, increased 
to 185.8 cents per share from a loss of 13.0 cents per share. An interim dividend of 185.0 cents per 
share was declared for the period ended 31 March 2024, compared to no dividend in the prior 
corresponding period.

CML | 3.17%  OPEN | 3311c HIGH | 3425c LOW | 3294c CLOSE | 3415c  TIME | 07:30

THARISA PLC – Trading Statement
Tharisa is preparing to release its interim financial statements for FY2024 on or around May 23, 2024. 
For the six months ended March 31, 2024, Tharisa expects headline earnings per share (HEPS) to be 
between US 12.5 cents and US 13.5 cents, a decrease of 23.3% to 29.0% from US 17.6 cents in the 
same period last year. Basic earnings per share (EPS) are also expected to be between US 12.5 cents 
and US 13.5 cents, down 22.4% to 28.2% from US 17.4 cents. Both HEPS and EPS declines are partly 
due to a nearly 40% drop in PGM prices and increased cost pressures.

THA | -0.83%  OPEN | 1815c HIGH | 1840c LOW | 1700c CLOSE | 1800c  TIME | 14:15

ALEXANDER FORBES GROUP HOLDINGS LIMITED – Trading Statement
Based on current information, the company expects the financial results for the period ended March 
2024 to show the following compared to March 2023: Total operations headline earnings per share 
(HEPS) are expected to increase by 23% to 33%, from 47.7 cents to between 58.7 and 63.4 cents. 
Total operations basic earnings per share (EPS) are expected to decrease by up to 10%, from 57.1 
cents to between 51.4 and 57.1 cents. For continuing operations, HEPS are expected to increase by 
10% to 20%, from 45.5 cents to between 50.1 and 54.6 cents, and EPS are expected to increase by 
0% to 10%, from 44.0 cents to between 44.0 and 48.4 cents. For discontinued operations, HEPS are 
expected to increase by 282% to 300%, from 2.2 cents to between 8.4 and 8.9 cents, while EPS are 
expected to decrease by 15% to 35%, from 13.1 cents to between 8.5 and 11.1 cents.

AFH | 1.54%  OPEN | 650c HIGH | 681c LOW | 640c CLOSE | 660c  TIME | 07:05

Tsogo Sun TSG Final 24 May'24
Exemplar EXP Final 27 May'24

Life Healthcare Group LHC Interim 22 May'24
HCI HCI Final 23 May'24

Local Corporate Releases
Selected Items Code Date

0.10 5.18 2.91

Property (J253) - TR 1934.17 0.29 3.89 3.78
10-YEAR 10.27 -0.15 -4.55 5.28

STeFI 566.09 0.02 0.72 3.29

South Africa JSE All Share Index | 2023 vs 2024 to date

Market Summary

On the stock market, the Top-40 index closed 0.4% lower on Tuesday. Earlier, data from the central 
bank revealed that South Africa's composite leading business cycle indicator fell by 1.9% month-on-
month in March. This indicator gathers data on business confidence, money supply, and other factors 
to provide an outlook for the economy. Coronation, a Cape Town-based fund manager embroiled in a 
R700 million tax dispute with the South African Revenue Service, announced the resumption of interim 
dividend payouts. 
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110205.36 -0.41 11.66 6.26

All Share 79808.07 -0.33 8.78 3.79
Top 40 73438.76 -0.40 9.10 4.18

Local Indicators
ytd%Close 1d% 1m%Selected Items

ALBI 975.67

65000

67000

69000

71000

73000

75000

77000

79000

81000

83000

01-2023 04-2023 07-2023 10-2023

3.35

3.32

3.17

3.09

3.07

2.24

2.01

1.96

1.54

1.45

-2.12

-2.18

-2.22

-2.50

-3.02

-3.59

-3.77

-3.79

-4.58

-6.18

-20.00 -15.00 -10.00 -5.00 0.00 5.00 10.00 15.00 20.00

Thungela Resources Ltd

Pick n Pay Stores Ltd

Coronation Fund Mngrs Ld

Emira Property Fund Ltd

Altron Limited A

MTN Group Ltd

Kumba Iron Ore Ltd

PSG Fin Services Ltd

Alexander Forbes Grp Hldgs

Exxaro Resources Ltd

Mondi plc

Afrimat Limited

Clicks Group Ltd

The Spar Group Ltd

Famous Brands Ltd

Pan African Resource plc

RCL Foods Limited

KAP Limited

Anglo American Plat Ltd

Transaction Capital Ltd
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Economic Calendar

US Indices | Normalised Percentage Performances

Asian Indices | Normalised Percentage Performances

Sources : JSE, Moneyweb, CNBC, BBC, CNN
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Asian Market Summary

Asian shares edged higher this morning, though Japan's Nikkei slipped 0.6% as a weak yen boosted 
exports but also increased imported inflation, affecting business sentiment. Data from Japan's Ministry 
of Finance revealed that exports rose for the fifth consecutive month in April, increasing by 8.3% year-
over-year. However, this fell short of the 11.1% gain anticipated by analysts, as shipment volumes 
struggled amid soft demand.

Selected Items Close 1d% 1m% ytd%

US Market Summary

U.S. stocks closed with slight gains on Tuesday, pushing the S&P 500 and Nasdaq to record levels, as 
investors analysed comments from Federal Reserve officials regarding the timing of potential rate 
cuts. Anticipation is building for Nvidia's quarterly earnings report on Wednesday, which is expected 
to significantly impact the market and test the sustainability of the rally in AI-related stocks. 
Additionally, investors are awaiting the minutes from the Fed's latest policy meeting, set to be 
released today, after officials emphasized the need for patience before cutting interest rates.

Nikkei 225 38946.93 -0.31 5.07 16.38
Shanghai 3154.03 0.00 2.90 6.02

Hang Seng 19220.62 -2.12 18.47 12.75

-0.22 5.58 11.79
Eurostoxx 50 5046.50 -0.58 2.62 11.61

US VIX 11.86 -2.39 -36.61 -4.74

Selected Items Close 1d% 1m% ytd%

CAC 40 8141.46 -0.67 1.48 7.93

S&P 500 5321.41 0.25 7.13 11.56
Dollar Index 104.54 0.02 -1.34 3.44

Dow Jones 39872.99 0.17 4.97 5.79
Nasdaq 16832.63 0.22 10.15 12.13

FTSE 8416.45 -0.09 6.59 8.83

DAX 30 18726.76

European Indices | Normalised Percentage PerformancesEuropean Market Summary

European markets closed lower on Tuesday, reversing the positive sentiment from earlier in the week. 
With limited data releases, investors are anticipating the upcoming U.K. inflation report, which is 
expected to show a significant drop in the headline rate. The Stoxx 600 index ended down 0.21%, 
with most sectors declining. Food and beverage stocks fell by 0.83%, while mining stocks saw a 0.75% 
increase.

Selected Items Close 1d% 1m% ytd%

Apr '24 05 Jun

Local Indices | Normalised Percentage Performances

Apr '24 30 May
Apr '24 04 Jun

Apr '24 22 May
Apr '24 28 May

Macy’s surpasses earnings expectations as turnaround strategy gains traction
Macy’s reported better-than-expected fiscal first-quarter earnings on Tuesday, with adjusted earnings 
per share of 27 cents versus the 15 cents expected by analysts. Revenue was roughly in line with 
expectations at $4.85 billion, slightly below the $4.86 billion anticipated. Despite a 60% drop in net 
income to $62 million and a decline in net sales from $4.98 billion a year ago, Macy’s raised its full-
year earnings expectations, citing early signs of momentum in its turnaround strategy. The company 
now forecasts net sales between $22.3 billion and $22.9 billion and adjusted earnings per share 
between $2.55 and $2.90, up from the previous range of $2.45 to $2.85. Shares of Macy’s closed 
about 5% higher following the announcement.

Lowe’s exceeds earnings and revenue projections 
Lowe’s surpassed Wall Street’s expectations for its quarterly earnings and revenue, reporting earnings 
per share of $3.06 compared to the expected $2.94 and revenue of $21.36 billion versus the 
anticipated $21.12 billion. Despite a decrease in net income to $1.76 billion and a drop in sales from 
$22.35 billion in the previous year, Lowe’s reaffirmed its full-year forecast. The company expects total 
sales between $84 billion and $85 billion, a decline from fiscal 2023, and comparable sales to 
decrease between 2% and 3% compared to the prior year. Lowe’s also anticipates earnings per share 
of approximately $12 to $12.30 for the full year. While the company's stock price closed at $229.17 on 
Monday, with a market value of $131.13 billion, its year-to-date performance has lagged behind the 
broader market, with a nearly 3% increase compared to the S&P 500’s 11% gains.

International Corporate Releases
Selected Items DateQuarter End

--- --- --- --- --- ---
--- --- --- --- --- ---
--- --- --- --- --- ---
--- --- --- --- --- ---
9:00 ZA Leading Business Cycle Indicator m/m Mar 1.30% -1.90%

Time Area Previous Session's Releases Period Expected Actual

--- --- --- --- --- ---
20:00 US FOMC Minutes --- --- ---
10:00 ZA Core Inflation Rate y/y Apr 4.90% 4.90%

2.30% 3.20%
10:00 ZA Inflation Rate y/y Apr 5.40% 5.30%

Area Today's Expected Releases / Events

8:00 GB Inflation Rate y/y Apr

Global Overview
Selected Company Headlines

Period Expected PreviousTime
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GameStop
Sibanye Stillwater
Dell
Lowe's
NVIDIA

-30

-20

-10

0

10

20

30

05-2023 08-2023 11-2023 02-2024
JSE All Share Financial 15 Industrial 25 Resources 10

-15

-10

-5

0

5

10

15

20

05-2023 08-2023 11-2023 02-2024

JSE All Share CAC 40 DAX FTSE

-15

-10

-5

0

5

10

15

20

25

30

35

40

05-2023 08-2023 11-2023 02-2024
JSE All Share Dow Jones NASDAQ S&P 500

-30

-20

-10

0

10

20

30

40

05-2023 08-2023 11-2023 02-2024
JSE All Share Hang Seng Nikkei Shanghai

mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
mailto:swipclientservice@sasfin.com
http://www.sasfin.com/WEALTH


Date

Less is More- The Case for Concentrated Portfolios 02 Apr

Sources : JSE, Moneyweb, CNBC, BBC, CNN
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9.46

7.44

The case for Quality Investing 05 Mar
Mastering the High Road: Charlie Munger's Lessons for a Modern World 05 Mar

Sasfin BCI Balanced A 141 5.85 5.84
Sasfin BCI Stable A 139 10.51 8.91

3y%Local Funds

Sasfin BCI Prudential A 208 5.22 5.65

Sasfin BCI Global Equity FF C 200 12.1 13.6

Local Funds Close 1y% 3y%

Sasfin BCI Opportunity Equity A 113 --- ---

Sasfin BCI Optimal Income A 106 7.51 6.15
Sasfin BCI High Yield A 102 8.29

Sasfin BCI Equity A 414 5.88 5.53
Sasfin BCI Flexible Income A 100 10.84

Commodities | Normalised Percentage Performances

Sasfin Funds (Two-Day Delay)
Close 1y%

0.10 12.05 -0.62 -1.61 -3.30
EURUSD 1.09 -0.02 1.09 -0.02

Currencies | Normalised Percentage Performances

Commodity Market Summary

Gold prices declined this morning, retreating from Monday's record high, as Federal Reserve officials 
emphasized the need for more evidence of easing inflation before cutting interest rates. This stance 
could strengthen the U.S. dollar, further pressuring gold. Meanwhile, oil prices dropped for the third 
consecutive session amid expectations that the Fed will maintain higher interest rates to combat 
persistent inflation, potentially reducing fuel demand in the U.S., the world's largest oil consumer.

Selected Items Last % Chg Close 1d% 1m% ytd%

-1.37
EURZAR 19.64 0.08 19.62 -0.58

Sasfin Content Hub
Article

34.44

USDZAR 18.08 0.00 18.08 -0.63 -5.25 -1.34

AUDZAR 12.06

Silver 31.68 -0.94 31.98 0.50 11.53

-6.36
Platinum 1049.96 -0.34 1053.50 0.18 11.69 6.71

1.90 -1.65

Palladium 1022.00 -0.54 1027.50 -0.15 -0.77

82.27 -0.28Brent Crude
Gold 2413.00 -0.33

Close 1d% 1m% ytd%Last % ChgSelected Items

-3.47 -2.82
GBPZAR 22.98 0.00 22.98 -0.61 -2.66

82.50 -1.39 -5.40 7.03
2420.99 -0.22 1.23 17.35

United Kingdom 4.13% -4 -10 14
Germany 2.50% -3 0 7

SA Prime Rate Thu, 25 May '23 11.75% 11.25%

Currency Market Summary

The South African rand climbed to a 10-month high on Tuesday, driven by growing expectations that 
the upcoming general election would not unsettle markets. Meanwhile, the dollar remained stable 
against several major currencies on Wednesday as investors considered the Federal Reserve officials' 
calls for patience and anticipated the release of Fed minutes for further guidance on the central bank's 
plans.

European Thu, 27 Jul '23 4.25% 4.00%
SA Repo Rate Thu, 25 May '23 8.25% 7.75%

United States Wed, 26 Jul '23 5.25%-5.50% 5.00%-5.25%
United Kingdom Thu, 03 Aug '23 5.25% 5.00%

WWW.SASFIN.COM/WEALTH +27 11 809 7500

10-Year Bonds Yields South African 10-Year | 2023 vs 2024 to date
Region Yield 1d 1m 1y

United States 4.41% -3 -21 ---

Wednesday, 22 May 2024 swipclientservice@sasfin.com

Interest Rates
Previous RateDate Changed Current RateRegion

Japan 0.98% 1 14 ---
South African 10Y 10.52% -3 -51 -74

VISIT THE SASFIN CONTENT HUB
Get the latest insights from our market specialists

Click here for more information
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