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South Africa
Selected Corporate Rell

Alphamin Resources (APH) +24.22%

Alphamin Resources has initiated a phased resumption of operations at its Bisie tin mine in North
Kivu Province, Democratic Republic of the Congo, following the withdrawal of insurgents from the
region. The decision to restart production comes after the orderly evacuation of personnel in March
2025, with care and maintenance activities continuing without disruption. The mine is adequately
stocked with necessary supplies for the phased restart, with Q1 2025 production reaching 4,270
tonnes before security concerns halted operations. Between January 1 and April 8, 2025, Alphamin
exported around 4,500 tonnes of contained tin, with approximately 280 tonnes still in transit. The
company expects to release its audited financial results for the year and quarter ending December
31, 2024, on or about April 17, 2025.

Purple Group (PPE) -6.60%

Purple Group reported its strongest half-year performance, driven by scalable revenue growth,
improved platform efficiency, and enhanced client engagement. Group revenue rose by 25.8% to
R238 million, with operating expenses increasing by only 13%, underscoring strong cost discipline.
Profit attributable to ordinary shareholders surged by 208.5% to R33.5 million, while earnings per
share climbed by 204.1% to 2.36 cents. Easy Group was a key contributor, with a 30.8% revenue
increase to R216.4 million and a 238.3% rise in profit after tax to R39.8 million. Retail client assets
under management grew by 31.4% to R67.2 billion, and retail inflows surged by 63.3% to R5.31
billion. The company demonstrated impressive scalability, with average revenue per user rising
24%, while the cost-to-serve per client increased just 4.9%. CEO commentary highlighted the
strategic decisions behind the growth, positioning Purple Group for continued success despite
macroeconomic uncertainty.

JSE All Share Index | 2024 vs 2025 to date
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Market Summary

The JSE Top 40 fell 2.01% to 75,690.6 points, while the All Share index declined 2.07% to 82,485.8,
reflecting broad market weakness. Politically, tensions within the Department of Public Works and
Infrastructure appear to be easing, with Deputy Minister Sihle Zikalala affirming the constitutionality
of the Land Expropriation Act and its alignment with property rights. On the corporate front,
EasyEquities’ move to introduce platform fees for dormant accounts appears justified, as the group
reported a 63% rise in net inflows to R5.31 billion for the six months ending February.

Local Indicators

Selected Items Close 1d% 1m% ytd%
All Share 82485.81 -2.07 -6.87 -1.91
Top 40 75690.62 -2.01 -6.76 0.41
Financial 15 18189.65 -4.63 -10.27 -11.74
Industrial 25 115741.03 -2.31 -8.60 -2.48
Resource 10 65572.73 2.36 2.58 26.33
Property (J253) - TR 2204.26 -2.37 -3.99 -8.29
10-YEAR 9.28 0.98 2.09 271
ALBI 1092.57 -0.57 -2.66 -1.71
STeFl 607.11 0.02 0.68 2.08

Local Corporate Releases JSE All e Index | Best & Worst One-Day Performances

Selected Items Code Release Date
Nu-World Holdings NWL Interim 11 Apr
Clicks CLS Interim 16 Apr
Purple Group PPE Interim 16 Apr
Nu-World Holdings NWL Interim 11 Apr
Clicks CLS Interim 16 Apr

52-Week Highs (or close to)

Selected Items Code Close 1d% High % from H
Gold Fields GFI 41880 3.32 42952 -2.50
Anglo-Ashanti ANG 70645 5.60 72880 -3.07
Harmony HAR 27986 5.46 28990 -3.46
PanAf Resources PAN 1063 6.30 1102 -3.54
BAT BTI 77591 -1.37 80882 -4.07

52-Week Lows (or close to)

Selected Items Code Close 1d% Low % fromL
Grindrod GND 1037 -6.24 1036 0.10
Thungela Resources TGA 9108 -7.95 9063 0.50
Old Mutual oMU 950 -8.39 937 1.39
Afrimat AFT 5210 -3.21 5116 1.84
South32 S32 3034 -0.85 2955 2.67

3000 -2500 -20.00 -1500 -10.00 -500 000 500 1000 1500 20.00
Pan African Resource plc 6.30
AngloGold Ashanti plc 5.60
Harmony GM Co Ltd 5.46
Metair Investments Ltd 3.39
Gold Fields Ltd 332
Impala Platinum Higs Ltd 318
DRD Gold Ltd 285
Montauk Renewables Inc 271
Sibanye Stillwater Ltd 210
Glencore plc 203
PPC Limited 00 [N
Grindrod Ltd 24 N
Curro Holdings Limited 628 [N
Bidvest Ltd ¢34 [N
Resilient REIT Limited 755
Thungela Resources Ltd 795 |
Old Mutual Limited -39 [N
Nedbank Group Ltd .56 [HNNNGEGNE
Sun International Ltd 875 [N
Standard Bank Group Ltd -1008 [N

Dividend Data

Selected Items Code Expected Dividend Selected Items Code Expected Dividend
Remgro REM 96 ZARc SA Corporate Real Estate SAC 12 ZARc
Bell Equipment BEL 160 ZARc South Ocean Holdings SOH 5 ZARc
Heriot REIT HET 56 ZARc TeleMasters Holdings TLM 0.1 ZARc
Brimstone Investment Corporation BRN 40 ZARC  ---
Brimstone Investment Corporation BRT 40 ZARc --- =
Sources : JSE, Moneyweb, CNBC, BBC, CNN Last date to trade 14 Apr
Please see the bottom of the last page for the full disclaimer Page 1


mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
mailto:swipclientservice@sasfin.com
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
http://www.sasfin.com/WEALTH
mailto:swipclientservice@sasfin.com
http://www.sasfin.com/WEALTH

sasfin R

Taking Stock

Thursday, 10 April 2025 swipclientservice@sasfin.com

WWW.SASFIN.COM/WEALTH +27 11 809 7500

Global Overview
Constellation Brands (STZ) +7.28%

Constellation Brands issued a cautious outlook for fiscal 2026, projecting adjusted earnings per
share between $12.60 and $12.90—well below the $13.97 consensus—due to anticipated tariff-
related pressures from recent US and Canadian measures. The company, heavily reliant on its beer
segment which contributed 82% of FY2024 revenue, also trimmed its medium-term net sales
guidance and expects flat to slightly negative growth in organic enterprise sales. Additionally, it
foresees a potential full-year earnings wipeout in its wine and spirits division, reflecting heightened
cost pressures and softer demand expectations.

Volkswagen (VOW) -2.15%

Volkswagen reported a sharp decline in Q1 operating profit to €2.8 billion, significantly below the €4
billion market consensus, citing factors including US tariff uncertainty, diesel-related provisions, and
regulatory costs. The company attributed a €300 million hit to tariff-related vehicle valuation
adjustments and a further €600 million to provisions for EU carbon compliance, which may ease
pending regulatory clarity. Despite the headwinds, including a €200 million software unit restructuring
charge, VW maintained its full-year guidance for up to 5% sales growth and an operating margin
between 5.5% and 5.6%, while noting that tariff impacts are not yet factored into this outlook.

Delta Air Lines (DAL) +23.38%

Delta Air Lines withdrew its 2025 financial guidance and issued a weaker-than-expected Q2
earnings forecast, citing a sharp slowdown in travel demand amid heightened economic uncertainty
driven by US tariffs. The carrier now expects Q2 EPS between $1.70 and $2.30, below the $2.30
consensus, and guided for flat to slightly negative year-on-year revenue growth. In response, Delta
will delay tariff-affected aircraft deliveries and reduce capacity to safeguard margins. While domestic
travel demand has softened across both leisure and corporate segments, international and premium
bookings remain resilient. Despite recent reassurances, shares are down 37% year-to-date.

International Corporate Releases

Selected Items Quarter End Date
Walgreens Boots Alliance Feb 25 10 Apr
CarMax Feb 25 10 Apr
J P Morgan Chase Mar '25 11 Apr
Wells Fargo Mar ‘25 11 Apr
BlackRock Mar ‘25 11 Apr

European Market Summary

European equities extended losses on Wednesday, with the STOXX 600 plunging 3.5%—now over
16% below its March peak and nearing bear market territory—amid escalating US-China trade
tensions and fresh tariff threats from President Trump targeting healthcare. Germany’'s DAX
dropped 3%, while rate-sensitive banking stocks fell 3.1% as markets fully priced in a European
Central Bank rate cut next week. The EU announced 25% tariffs on a range of US goods in
response to newly imposed levies, heightening economic uncertainty. ECB officials reaffirmed their
readiness to support financial stability amid rising risks to euro area growth.

Selected Items Close 1d% 1m% ytd%
CAC 40 6863.02 -3.34 -15.49 -7.01
DAX 30 19670.88 -3.00 -14.51 -1.20
Eurostoxx 50 4611.50 -3.12 -15.62 -5.81
FTSE 7679.48 -2.92 -11.53 -6.04

US Market Summary

The S&P 500 surged 9.5% on Wednesday—its strongest single-day gain since 2008—after
President Trump announced a 90-day pause on many tariffs, easing market fears over escalating
trade tensions. While tariffs on Chinese imports were hiked to 125%, the temporary relief for other
countries prompted Goldman Sachs to withdraw its recession forecast and return to a baseline
growth outlook for 2025. Additional support came from a well-received $39 billion 10-year Treasury
auction and the release of Fed minutes, which highlighted policymakers’ concerns over potential
stagflation and the prospect of challenging policy trade-offs ahead.

Selected Items Close 1d% 1m% ytd%
Dow Jones 40608.45 7.87 -5.12 -4.55
Nasdaq 17124.97 12.16 -5.89 -11.32
S&P 500 5456.90 9.52 -5.43 -7.22
Dollar Index 102.70 -0.03 -1.13 -5.16
US VIX 33.62 -35.75 43.86 93.78

Asian Market Summary

Asia-Pacific equities advanced this morning, tracking Wall Street's strongest rally since 2008
following President Trump’s 90-day tariff pause for all countries except China. However, economic
signals from the region remained mixed—China’s consumer prices declined 0.1% year-on-year in
March, marking a second consecutive month of deflation, while producer price deflation deepened
amid trade war concerns. In Japan, the corporate goods price index rose 4.2%, exceeding
expectations and reflecting ongoing cost pressures from elevated raw material prices, which
continue to challenge corporate margins amid global trade uncertainty.

Selected Items Close 1d% 1m% ytd%
Hang Seng 20264.49 0.68 -16.37 1.02
Nikkei 225 31714.03 -3.93 -14.02 -20.51
Shanghai 3186.81 1.31 -5.51 -4.92

Sources : JSE, Moneyweb, CNBC, BBC, CNN

Please see the bottom of the last page for the full disclaimer

ic Calendar

Time Area Today's Expected Releases / Events Period  Expected Previous
13:00 SA Manufacturing Production MoM Feb 1.00% 0.20%
13:00 SA Manufacturing Production YoY Feb -1.00% -3.30%
14:30 US Core CPIm/m Mar 0.30% 0.20%

4:30 US CPI m/m Mar 0.10% 0.20%
14:30 US Unemployment Claims - 223K 219K
Time Area Previous Session's Releases Period  Expected Actual
16:00 US Final Wholesale Inventories m/m Feb 0.40% 0.30%
20:00 US FOMC Meeting Minutes

Local Indices | Normalised Percentage Performances
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10-Year Bonds Yields
Region Yield 1d im

United States 4.27% -6 6
United Kingdom 4.78% 0 14
Germany 2.59% 0 -24
Japan 1.33% 8 -25
South African 10Y 11.06% 12 57

Interest Rates

Region Date Changed Current Rate Previous Rate -
10.0

United States Nov ‘24 4.50%-4.75% 4.75%-5.00%

United Kingdom Feb 25 4.50% 4.75% 9.5

European Mar 25 2.65% 2.90%

SA Repo Rate Jan 25 7.50% 7.75% ggl-zoza 04-2024 07-2024 10-2024

SA Prime Rate Jan '25 11.00% 11.25% 2024 2025

Currency Market Summary Currencies | Normalised Percentage Performances

The rand hit an all-time low on Wednesday, driven by concerns over escalating U.S.-China trade 25

tensions and political instability in South Africa. Meanwhile, the U.S. dollar rebounded against safe-
haven currencies such as the yen and Swiss franc following Trump’s announcement of a 90-day
pause on many tariffs, though tensions with China were heightened by increased duties on Chinese
imports. This dynamic led to renewed demand for the yen and Swiss franc, while the Australian
dollar faced selling pressure as traders adjusted to the evolving trade conflict.

Selected Items Last % Chg Close 1d% 1m% ytd%

USDZAR 19.32 0.09 19.30 -2.47 571 2.44

GBPZAR 24.82 0.34 24.74 -2.10 4.82 4.69

EURZAR 21.21 0.39 21.13 -2.55 6.93 8.17

AUDZAR 11.93 0.46 11.88 0.77 3.11 1.73 -1054.2024 07-2024 10-2024 01-2025

EURUSD 1.10 0.30 1.10 -0.06 1.08 5.77 JSE All Share USDZAR GBPZAR EURZAR

Commodity Market Summary Commodities | Normalised Percentage Performances

Gold climbed over 1% this morning as heightened U.S.—China trade tensions drove safe-haven 40
demand, with investors reacting to Washington’s tariff hike on Chinese goods despite a 90-day
reprieve for other countries. Oil prices eased as markets weighed the broader economic implications 30
of the trade escalation. Supply-side dynamics added complexity: the Keystone pipeline remained
offline after a spill, while the Caspian Pipeline Consortium resumed partial operations following a 20
Russian court ruling. Meanwhile, U.S. crude inventories rose by 2.6 million barrels last week—well 10
above forecasts—further pressuring oil benchmarks.
0

-10
Selected Items Last % Chg Close 1d% 1m% ytd%

20
Brent Crude 64.54 -1.84 65.75 6.82 -6.55 -12.13
Gold 3123.94 1.34 3082.77 3.37 5.96 17.46 -30
Palladium 925.47 -0.65 931.50 2.57 -1.43 4.84

-40
Platinum 937.05 -0.54 942.10 241 -2.27 5.44 04-2024 07-2024 10-2024 01-2025
Silver 31.13 0.35 31.02 4.02 -4.60 7.41 JSE All Share Brent Gold Platinum
Sasfin Funds (Two-Day Delay) Sasfin Content Hub
Local Funds Close 1y% 3y% Article Date
Sasfin BCI Prudential A 213 7.47 3.98 Cristal Challenge 2025: The most talked about challenge with David Shapiro 07 Apr
Sasfin BCI Balanced A 144 7.71 4.80 Staying Vigilant During Organisational Change: Safeguard Your Business 11 Mar
Sasfin BCI Stable A 146 12.36 8.05 Empowering South Africa’s future: join the Sasfin RBN Fund 10 Mar
Sasfin BCI Equity A 396 3.20 3.16
Sasfin BCI Flexible Income A 102 13.42 8.90
Sasfin BCI Optimal Income A 106 7.64 6.91 VI IT THE A FIN NTENT H B
Sasfin BCI High Yield A 102 9.44 8.98 S S S co U
Sasfin BCI Opportunity Equity A 113

Click here for more information

Local Funds Close 1y% 3y%
Sasfin BCI Global Equity FF C 197 -1.56 11.92

Sources : JSE, Moneyweb, CNBC, BBC, CNN

Please see the bottom of the last page for the full disclaimer Page 3
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South African Top 40 Companies

Company Code Close 1d% (Ro:ILIIi:;/; (Ro?l?n]og/; ytd% (Rolﬁr{{:)) (Rolﬁ::;; 52w High 52w Low  P/E Ratio Diwii;g Ma?é?lrignas’;
Absa Group Limited ABG 15666 -5.99 -18.69 -6.62 -17.44 3.48 -14.10 20070 13683 5.88 8.75 149.05
Anglo American plc AGL 44754 -3.01 -20.06 -15.72 -18.90 -12.42 -43.51 65251 41788 33.91 2.62 617.21
Anglo American Plat Ltd AMS 62581 -0.68 -9.17 -0.98 9.99 -21.21 -68.25 87675 50695 19.53 1.56 167.16
AngloGold Ashanti plc ANG 70645 5.60 19.93 56.04 67.80 61.60 104.04 72880 40709 17.44 2.34 337.23
Anheuser-Busch InBev SA NV ANH 116158 -0.70 1.84 2.15 23.84 4.15 34.60 122891 87301 20.85 1.44 2102.34
Aspen Pharmacare Hldgs Ltd APN 14571 -3.82 -17.52 -24.16 -11.61 -33.77 -27.47 25296 14141 10.55 2.46 67.61
BHP Group Limited BHG 40527 -0.96 -9.32 -20.94 -11.97 -26.98 -29.19 57097 38912 10.73 5.49 2076.29
BID Corporation Ltd BID 42390 -2.56 -2.32 -4.16 -1.55 -3.27 31.92 48497 40043 17.13 2.65 146.57
British American Tob plc BTI 77591 -1.37 5.41 24.51 14.68 42.62 24.04 80882 53459 32.87 7.12 1843.01
Bidvest Ltd BVT 20828 -6.34 -12.71 -24.34 -21.01 -14.03 -5.36 30421 20201 10.74 4.40 75.67
Compagnie Fin Richemont CFR 305593 -0.73 -11.53 13.43 10.09 12.15 66.17 384320 230996 16.50 181 1654.87
Clicks Group Ltd CLS 33391 -3.58 -1.31 -11.62 -10.50 13.36 6.72 40539 27550 27.98 2.32 82.41
Capitec Bank Hidgs Ltd CPI 282500 -2.25 -6.46 -8.49 -9.87 28.41 20.90 340960 196116 26.54 1.92 335.53
Discovery Ltd DSY 18034 -3.29 -10.74 5.15 -7.41 52.83 0.33 21533 10712 14.56 1.69 126.75
Exxaro Resources Ltd EXX 14004 -3.63 -7.25 -15.89 -11.34 -21.55 -39.56 8922 5890 9.30 6.55 381.05
Firstrand Ltd FSR 6624 -2.49 -10.63 -16.06 -12.80 6.02 -8.80 42952 23278 17.18 2.39 362.80
Gold Fields Ltd GFI 41880 3.32 14.01 57.77 69.49 26.89 88.06 11697 5384 328.71 3.99 785.37
Glencore plc GLN 6025 2.03 -20.35 -37.78 -27.86 -45.57 -39.88 1476 1010 8.74 9.80 42.20
Growthpoint Prop Ltd GRT 1195 -2.85 -8.50 -13.41 -6.13 4.28 -16.20 28990 14862 12.92 0.86 168.44
Harmony GM Co Ltd HAR 27986 5.46 31.09 73.54 85.73 64.62 299.17 12986 7035 93.05 0.00 89.72
Impala Platinum Higs Ltd IMP 10236 3.18 -12.91 -3.72 16.65 6.25 -55.69 14402 9714 6.15 7.82 32.61
Investec Ltd INL 10535 -4.64 -10.88 -20.39 -15.75 -14.89 1.74 14550 9754 6.19 7.78 76.21
Investec plc INP 10592 -3.25 -10.63 -20.10 -16.40 -15.18 3.52 37832 24334 23.18 5.27 114.35
Mondi plc MNP 25830 -0.29 -14.67 -23.79 -6.92 -22.47 -4.38 30154 15504 15.48 4.07 54.99
Mr Price Group Ltd MRP 20405 -3.60 -13.02 -21.12 -30.89 21.64 -6.31 12732 7043 106.12 3.17 205.72
MTN Group Ltd MTN 10400 -4.74 -9.82 20.23 13.06 13.22 -41.79 31049 21156 6.18 8.88 119.70
Nedbank Group Ltd NED 22438 -8.56 -20.91 -22.75 -20.35 -5.20 0.57 501257 317429 21.99 0.28 710.81
Northam Platinum Hidgs Ltd NPH 11641 1.44 -7.19 -0.48 19.51 -16.12 -43.49 15050 12120 11.03 8.43 92.69
Naspers Ltd -N- NPN 424666 -1.76 -11.96 -0.73 1.76 29.69 165.42 1417 937 4.69 8.74 48.87
NEPI Rockcastle N.V. NRP 12722 -2.23 -3.14 -10.41 -7.80 -1.46 29.29 7189 3851 24.83 3.91 105.48
Old Mutual Limited oMU 950 -8.39 -17.18 -26.24 -24.06 -16.37 -30.40 2989 1680 15.44 212 85.82
Prosus N.V. PRX 78296 -2.01 -10.60 1.54 4.53 33.57 129.23 91439 57389 24.61 0.25 1900.78
Remgro Ltd REM 14150 -2.97 -3.37 -8.37 -8.77 14.02 -4.87 16398 11600 11.74 1.87 77.18
Reinet Investments S.C.A RNI 43800 -2.00 -1.74 -5.39 -2.05 -2.67 29.20 51047 41392 3.81 1.57 87.57
Standard Bank Group Ltd SBK 20231 -10.08 -9.03 -14.46 -8.77 10.03 16.61 25276 16601 7.52 7.30 373.26
Shoprite Holdings Ltd SHP 25760 -3.94 -6.33 -11.52 -12.53 5.36 5.14 31569 22412 20.44 2.83 158.57
Sanlam Limited SLM 7216 -3.83 =il L -16.16 -16.94 7.57 5.20 9161 6150 7.48 6.17 158.85
Sasol Limited SOL 5533 -5.05 -29.18 -52.53 -33.55 -67.64 -85.10 17320 5301 4.63 0.00 37.47
Sibanye Stillwater Ltd SSW 1705 2.10 -1.04 -11.20 13.82 -34.42 -72.94 2738 1388 26.64 0.00 47.27
Vodacom Group Ltd VOD 11863 -0.22 0.74 11.50 17.04 22.89 -22.83 13190 8544 15.59 4.80 247.03
Woolworths Holdings Ltd WHL 4984 -1.72 -9.45 -23.64 -20.06 -18.36 -19.21 7065 4568 15.89 4.50 50.14

Sasfin Wealth comprising: Sasfin Securities (Pty) Ltd, reg. no. 1996/005886/07, a member of the JSE Ltd; Sasfin Asset Managers (Pty) Ltd, reg. no. 2002/03307/07, an authorised financial services provider (FSP) no. 21664; and Sasfin Financial
Advisory Services (Pty) Ltd, reg. no. 1997/010819/07, FSP No. 5711, Sasfin Wealth Investment Platform (Pty) Limited, reg. no. 2014/083496/07, FSP No. 45334, Sasfin Fiduciary Services (Pty) Limited, reg. no. 2020/183845/07,and their employees
and agents.

The information and opinions in this publication are of a general nature and do not constitute advice or represent the views of Sasfin Wealth. Sasfin Wealth takes all care to provide current and accurate information as at the date of publication but
accepts no liability for errors, omissions or subsequent changes. Any references to historical data, assumptions, targets, benchmarks or are as indi orillL only and are not fixed or guaranteed. Past investment performance is
not necessarily indicative of future performance. Clients should not assume any performance or guarantees will apply unless such has been explicitly confirmed in writing. Clients should consult with their advisors and independently assess and confirm
all material information before taking any action. Clients remain responsible for the investment, product and institutional risks of their decisions. Referenced investment portfolios or products may be contained within financial products or contracts
issued by third party life offices, pension funds, collective investment schemes or other product providers and may be administered / managed by such providers or other third parties. Refer to applicable application forms for further detail. Note that
not all products or features may be available at all times or from all Sasfin Wealth represented product providers. The contents of this publication are proprietary and may not be distributed or used without permission.

Please see the bottom of the last page for the full disclaimer Page 4
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