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8218 0.22 7601 8.12

ADRAdcorp Holdings

African Media Entertainment AME

Astral Foods ARL

Pepkor Holdings PPH

Tiger Brands TBS

--- ---

--- ---

--- ---

--- ---

--- ---

BYI

---

52 ZARc

1229 ZARc

120 ZARc

880 ZARc

SSW 6535 5.83 6579 -0.67

Telkom SA SOC Ltd

Netcare Limited

Premier Group Limited

Equites Prop Fund Ltd

Sibanye Stillwater Ltd

BID Corporation Ltd

Italtile Ltd ITE 930 2.20 865 7.51

Mr Price Group Ltd MRP 17007 0.74 16803 1.21

52-Week Lows (or close to)

Company Code Close 1d% Low % from L

6158

JSE All Share Index | 2025 vs 2026 to date

Local Market Summary

South African equities advanced on Friday, with the JSE All Share Index rising 0.96% to 118,110.22 points and 

the Top 40 Index also gaining 0.96% to close at 110,081.10 points. Performance was driven by a strong rally in 

resource stocks, with the Resources index jumping 3.33%, led by gains in Glencore. Political risk remained in 

focus after President Cyril Ramaphosa acknowledged the ANC’s poor service-delivery record ahead of local 

elections, while joint naval exercises involving Iran and Russia off South Africa’s coast heightened geopolitical 

concerns and the risk of strained relations with the United States.

Glencore plc (GLN) +10.56%

Glencore confirmed it is in preliminary discussions with Rio Tinto regarding a potential combination of some or all 

of their businesses, following recent media speculation. The talks may include an all-share merger, potentially 

structured through a court-sanctioned scheme of arrangement whereby Rio Tinto would acquire Glencore. The 

company stressed that discussions remain at an early stage, with no certainty that a transaction will proceed or 

that terms will be agreed. Under UK takeover rules, Rio Tinto must clarify its intentions by 5 February 2026.

The Foschini Group (TFG) +2.16%

The Foschini Group announced that Norges Bank has increased its shareholding in the company to 6.01% of the 

total issued ordinary share capital, triggering a disclosure under Section 122 of the Companies Act and the JSE 

Listings Requirements. The notification reflects continued institutional interest in TFG’s equity, with Norges now a 

meaningful shareholder. The board confirmed responsibility for the accuracy of the disclosure and has submitted 

the required filings to the Takeover Regulation Panel in accordance with regulatory requirements.

South Africa

Selected Corporate Releases
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NTC 1602 1.07 1610 -0.50

5.34 1.97118110.22

Top 40 110081.10 0.96 5.21 1.95

All Share 0.96

Local Indicators

ytd%Close 1d% 1m%Selected Indicators

0.94 -0.77

10-YEAR 8.32 -0.54 -1.25

4.09Resource 10 128708.15 3.33 8.44

1.36

Industrial 25 139439.37 -0.07 2.78 0.65

Financial 15 25210.72 -0.21 5.32

Quarterly

Release

Karooooo

Sable Exploration and Mining SXM Interim

1.51

JSE All Share Index | Best and Worst One-Day PerformancesExpected Local Corporate Releases

Company Code Date

KRO 22 Jan

Property (J253) - TR 3185.51 -0.04 5.40

0.17STeFI 640.54 0.02 0.54

1.53

ALBI 1368.78 0.22

52-Week Highs (or close to)

Company Code Close 1d% High % from H

Ellies Holdings ELI Final 30 Jan

aReit Prop APO Interim 30 Jan

26 Jan

Astoria Investment ARA Quarterly 27 Jan

-0.36TKG 6136 1.07

PMR 17500 0.40 17590 -0.51

EQU 1839 0.11 1850 -0.59

Expected Dividend

24 ZARc

Company Code

Dividend Data

40101 0.88BID 40453 -0.26

Pick n Pay Stores Ltd PIK 2500 1.83 2312 8.13

Bytes Technology Grp PLC

Sources : JSE, Iress, Reuters, Bloomberg, CNBC, Moneyweb | Page 1Please see the bottom of the last page for the full disclaimer

Tuesday, 13 January 

Company Code Expected Dividend

Last Date to Trade

---

---

---

---

21.24

10.56

9.29

8.60

6.28

5.83

4.71

-1.27

-1.29

-1.45

-1.89

-1.95

-2.08

-3.18
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-6.20

--- --- --- --- ---

Global Overview

Expected Economic Calendar

Prev.Exp.Time Area Expected Releases & Events

AD JPY Bank Holiday --- ---

11:30 EU

--- --- --- ---

US Unemployment Rate 4.50% 4.40%

15:30 US Non-Farm Employment Change 66k 50k

15:30 US Average Hourly Earnings m/m 0.30% 0.30%

12:00 EU Retail Sales m/m 0.10% 0.20%

13.1b

12 Jan

Barnes & Noble 12 Jan

Stellantis N.V. (STLAM) -0.21%

Stellantis announced it will phase out plug-in hybrid models in North America from the 2026 model year, including 

the Jeep Wrangler, Grand Cherokee and Chrysler Pacifica, citing soft demand and a strategic shift in its 

electrification approach. The group will instead prioritise conventional hybrids and range-extended vehicles, which 

have shown stronger consumer uptake in the US. The decision reflects broader reassessment of EV investment 

amid policy changes and follows a major recall of Jeep plug-in hybrids linked to battery safety concerns.

The Boeing Company (BA) +3.14%

Boeing is set to report its highest annual aircraft deliveries since 2018, signalling a stabilisation in production after 

years of safety, quality and supply-chain disruptions. Management plans to ramp up output of its core 737 MAX 

and 787 Dreamliner programmes in 2026, supported by improved regulatory confidence from the FAA, including 

progress on MAX 10 certification. Increased production visibility underpins expectations of a return to profitability 

this year, following seven consecutive loss-making years, and has contributed to a 36% share-price gain over the 

past 12 months.

Expected International Corporate Releases

Company Date

15:30

09:00

Last Session's Releases Exp.

Sentix Investor Confidence -5.10

EU German Trade Balance 16.3b

Local Indices | Normalised Percentage Performances

Time Area Act.

--- --- --- --- ---

---

European markets closed the week on a firmer footing, with the UK’s FTSE 100 recording a record high close as 

global risk appetite improved following a US jobs report that kept prospective Federal Reserve rate cuts in play. 

Glencore led index gains on renewed merger speculation. UK labour-market data signalled cooling hiring 

conditions in December, although starting salaries accelerated, a dynamic likely to remain under scrutiny at the 

Bank of England. In the euro area, retail sales beat expectations and German industrial activity showed modest 

improvement, despite a sharp decline in exports highlighting ongoing external headwinds.

Selected Indicators Close 1d% 1m% ytd%

Delta Air Lines 13 Jan

European Market Summary

J P Morgan Chase 13 Jan

The Bank Of New York 13 Jan

European Indices | Normalised Percentage Performances

	Sify Technologies

2.75 2.35

FTSE 10124.60 0.80 4.34

3.15DAX 30 25261.64 0.53 3.98

-3.08

49504.07 0.48 1.64

Close 1d% 1m% ytd%

US VIX

3.18

Shanghai 4120.43 0.92 6.38 3.82

Nikkei 225 51939.89 1.61 3.57

US Indices | Normalised Percentage Performances

Asian Indices | Normalised Percentage PerformancesAsian Market Summary

Asia-Pacific equities opened the week higher, tracking last week’s gains on Wall Street after US labour data 

showed a lower unemployment rate, reinforcing confidence in the resilience of the world’s largest economy. 

Japanese markets were closed for a public holiday, although political risk featured after reports that the ruling 

Liberal Democratic Party is preparing for a snap election, potentially as early as February. In corporate news, 

OmniVision Integrated Circuits surged on its Hong Kong debut after raising HK$4.8 billion in a secondary listing, 

highlighting ongoing investor appetite for select semiconductor names despite a mixed regional macro backdrop.

Selected Indicators Close 1d% 1m% ytd%

US Market Summary

US equities closed the week at record levels, with the S&P 500 advancing to a new high as gains in 

semiconductors, led by Broadcom, offset a softer-than-expected December jobs report. The data reinforced 

expectations for Federal Reserve rate cuts later this year, despite unemployment edging lower to 4.4%. All three 

major indices posted strong gains in the first full trading week of 2026, driven by materials and industrials. 

Valuations remain elevated ahead of earnings season, while uncertainty persists around potential Supreme Court 

action on US tariffs, supporting expectations of near-term market volatility.

Selected Indicators

14.49 -6.21 -2.42

Dollar Index 98.91 0.29 0.57 0.94

S&P 500

1.95

6966.28 0.65 0.95

3.00

Nasdaq 23671.35 0.81 0.33 1.85

Dow Jones

CAC 40 8362.09 1.44 3.42 2.61

1.76

Hang Seng 26231.79 0.32

Please see the bottom of the last page for the full disclaimer Sources : JSE, Iress, Reuters, Bloomberg, CNBC, Moneyweb | Page 2
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Sasfin BCI Flexible Income A Factsheet 110.00 14.97 11.85

Sasfin BCI Horizon Multi Mng Dvrs Gr D Factsheet 167.00 22.86 15.89

Sasfin BCI Horizon Multi Managed Acc D Factsheet 159.00 22.03 16.12

Sasfin BCI Horizon Multi Mng Prsrvtn D Factsheet 147.00 19.96 15.24

Sasfin BCI Prudential A Factsheet 244.00 16.80 8.85

Sasfin BCI Balanced A

Factsheet 207.00

Sasfin BCI Optimal Income A Factsheet 106.00 7.60 7.52

Sasfin BCI High Yield A Factsheet 103.00 9.31

Global Funds Factsheet Close 1y% 3y%

--- ---

9.39

13.72

Sasfin BCI Equity A Factsheet 485.00 19.85

Sasfin BCI Global Equity FF C

2.32

10-Year Bond Yields

Region Yield 1d 1m

1 -59

United Kingdom 4.37% -3 -11 -46

United States 4.17% 0

swipclientservice@sasfin.com

1y

Monday, 12 January 2026

South African 10-Year Bond | 2024 vs 2025 to date

www.sasfin.com/wealth +27 11 809 7500

-18 -92South Africa 8.34% -4

2 27

Japan 2.08% 2 17 90

Germany 2.86% 0

3.50% - 3.75% 3.75% - 4.00%

United Kingdom Aug '24 4.00% 4.25%

Interest Rates

Date Changed New Rate Previous Rate

United States Dec '25

Region

The rand strengthened against the US dollar on Friday as investors awaited key US economic data, while 

broader dollar sentiment weakened into Monday. The greenback retreated from a one-month high after reports 

that US prosecutors had opened a criminal investigation into Federal Reserve Chair Jerome Powell, heightening 

political tensions and undermining confidence in the currency. The dollar index fell 0.3%, snapping a five-day 

rally. Safe-haven demand lifted gold to a record high, reflecting elevated geopolitical risk, including unrest in Iran, 

despite expectations that the Federal Reserve will hold rates steady later this month.

Selected Indicators Last % Chg Close 1d% 1m% ytd%

SA Prime Rate Nov '25 10.25% 10.50%

Currency Market Summary

European Jun '25 2.15% 2.40%

SA Repo Rate Nov '25 6.75% 7.00%

-1.49

GBPZAR 22.11 0.03 22.10 -0.51

USDZAR 16.47 -0.09 16.49 -0.24 -2.28 -0.47

-2.15 -0.91

EURZAR 19.20 0.10 19.18 -0.49 -3.16

Silver 83.46 4.43 79.92 3.83

25.28 14.60

2353.50

4509.07 0.70 5.35 4.42

Platinum

Brent Crude

Gold 4569.08

3.450.48

-1.93

63.010.73

Local Funds Factsheet Close 1y% 3y%

Commodity Market Summary

Oil prices were little changed on Monday as markets balanced potential supply risks from Iran against 

expectations of a near-term resumption of Venezuelan exports. Investor focus remained on escalating protests in 

Iran and possible US responses, which could disrupt output from the OPEC producer. However, sentiment was 

tempered by plans to restart Venezuelan shipments following political change in Caracas, with trading houses 

already mobilising logistics to move sanctioned crude. In contrast, precious metals strengthened sharply, with 

gold breaking above $4,600 per ounce and silver reaching record highs, supported by heightened geopolitical 

uncertainty and growing expectations of US interest-rate cuts.

Selected Indicators Last % Chg Close 1d% 1m% ytd%

25.72 11.64

3.02 2284.60 0.51 34.50 11.25

Palladium 1884.29 0.63 1872.50 4.42

1.33

Currency Pairs | Normalised Percentage Performances

Commodities | Normalised Percentage Performances

-0.26

EURUSD 1.17 0.17 1.16 -0.19 -0.86 -0.93

AUDZAR 11.03 0.01 11.03 -0.42

63.47

Curiosity, compounding, and the courage to invest 08 Oct

Sasfin Wealth is becoming Otto1890, ushering in a new era… 06 Nov

Cristal Challenge 2025 05 Nov

Sasfin enters new era as an investment-holding company backing its champion businesses 20 Oct

Factsheet 166.00 18.18 10.00

Sasfin BCI Stable A Factsheet 171.00 19.09

9.04

Sasfin Content Hub

Headline Date

11 NovCourt rules in Sasfin’s favour on SARS claim

Sasfin Funds (Two-Day Delay)

Please see the bottom of the last page for the full disclaimer Sources : JSE, Iress, Reuters, Bloomberg, CNBC, Moneyweb | Page 3
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VISIT THE SASFIN CONTENT HUB
Get the latest insights from our market specialists

Click here for more information
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Note : PE Ratio, Dividend Yield, Market Cap Data are directly from Iress

South African Top 40 Companies

Market Cap 

(Blns)
Code Close 1d%

1m% 

(Rolling)

6m% 

(Rolling)
ytd%

1y% 

(Rolling)

3y% 

(Rolling)
52w High 52w Low P/E Ratio
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218.83

Anglo American plc AGL 70657 3.04 7.51 29.99 3.13 24.33 -3.48 72487 41788 171.02 0.75 832.37

Dividend 

Yield
Company

Absa Group Limited ABG 24467 -0.48 8.17 40.29 2.22 25.54 24.75 24638 14684 8.54 6.38

48197 16.38 2.97 757.65

Anheuser-Busch InBev SA NV ANH 108732 0.55 2.53 -10.24 1.57 18.41 5.15 129150 87301 16.14

78.81 4.70 203.74 301.83 152874AngloGold Ashanti plc ANG 150050 1.60 7.45

-9.91 -4.11 -9.41 17.16 49798BID Corporation Ltd BID 40453 -0.26 -1.76

2.22 1954.13

BHP Group Limited BHG 51159 -0.93 -0.35 10.64 0.88 10.38 -9.52 53200 38912 15.44 3.86 2598.32

6.34 2075.85

Bidvest Ltd BVT 25128 2.25 10.85 8.43 5.81 -2.66 14.37 26878 20201 13.43 3.67 85.50

40101 15.79 2.87 136.29

British American Tob plc BTI 89138 -0.29 -9.67 -1.91 -5.30 28.14 36.78 104294 65406 31.38

275911 28.17 1.81 1956.99

Clicks Group Ltd CLS 34519 2.28 3.32 -3.16 2.56 -7.49 23.05 40481 31382 25.35

8.88 0.37 24.71 44.75 384320Compagnie Fin Richemont CFR 364036 2.26 1.04

7.05 -0.75 17.36 72.59 23486Discovery Ltd DSY 22588 -1.45 -0.47

2.33 80.72

Capitec Bank Hldgs Ltd CPI 418589 -0.40 5.41 22.39 0.72 36.44 120.15 426958 246986 31.40 1.68 485.98

5.12 510.46

Gold Fields Ltd GFI 74853 2.51 2.28 72.95 3.14 159.89 257.21 81375 27946 19.21 1.87 669.95

16799 15.61 1.28 154.16

Firstrand Ltd FSR 9100 -1.27 4.77 25.09 0.28 21.84 44.70 9277 5908 12.15

5384 -195.39 0.91 1333.34

Growthpoint Prop Ltd GRT 1789 -0.28 6.93 29.54 4.25 40.31 21.45 1822 1152 11.25

32.90 10.61 19.10 -9.42 10386Glencore plc GLN 10082 10.56 15.67

59.90 5.56 164.78 18.92 29313Impala Platinum Hlgs Ltd IMP 27656 4.71 23.63

6.95 61.38

Harmony GM Co Ltd HAR 33988 1.34 -0.04 30.62 0.83 92.59 396.61 38805 17200 14.54 1.12 216.44

6.90 37.29

Investec plc INP 12712 2.24 8.58 -3.65 4.05 3.43 16.17 13894 9754 7.39 6.92 88.49

8712 337.27 0.60 250.11

Investec Ltd INL 12748 2.45 8.81 -2.90 4.34 4.70 17.33 14000 9714 7.42

18231 19.54 6.82 89.61

Mr Price Group Ltd MRP 17007 0.74 -2.34 -19.70 -2.81 -38.56 1.35 28084 16803 11.69

-29.52 -0.29 -25.39 -32.75 30927Mondi plc MNP 20300 2.70 1.72

18.05 4.15 -1.80 30.88 30008Nedbank Group Ltd NED 27732 0.33 6.67

5.39 44.62

MTN Group Ltd MTN 17580 -0.73 11.41 23.54 3.72 94.73 35.37 17859 8734 17.60 1.96 322.36

0.61 140.27

Naspers Ltd -N- NPN 110435 -1.29 1.73 0.29 -0.01 51.16 65.99 131144 70813.2 19.33 0.46 865.35

20606 7.43 7.69 132.36

Northam Platinum Hldgs Ltd NPH 35058 3.41 14.82 73.31 4.00 213.13 71.01 37375 9625 92.06

12120 12.81 7.57 104.79

Old Mutual Limited OMU 1523 0.86 7.94 32.43 2.21 26.18 36.23 1555 937 9.14

9.14 0.86 6.43 39.26 14981NEPI Rockcastle N.V. NRP 14710 0.07 3.90

-2.23 0.98 -3.12 27.49 2940Pepkor Holdings Ltd PPH 2671 1.64 2.61

5.84 71.04

OUTsurance Group Limited OUT 6955 0.43 -2.86 -9.24 -2.94 8.13 101.71 8129 6101 23.40 3.42 107.64

0.40 2438.30

Remgro Ltd REM 18552 1.55 4.21 8.47 2.15 25.28 37.42 18686 13021 13.37 1.85 98.18

2145 16.59 1.82 98.65

Prosus N.V. PRX 102495 -0.89 -2.07 1.88 0.14 54.36 64.45 126450 64620 20.97

41392 46.59 1.32 113.11

Standard Bank Group Ltd SBK 29324 0.15 6.37 32.83 0.98 34.68 74.12 29921 20000 10.40

8.12 -0.47 31.26 73.83 61567Reinet Investments S.C.A RNI 57728 -0.75 3.51

18.87 3.92 22.68 94.77 10334Sanlam Limited SLM 10235 0.34 5.99

5.39 482.81

Shoprite Holdings Ltd SHP 27355 -0.85 2.90 0.76 1.23 -7.00 14.95 29735 23421 19.11 2.86 161.76

0.00 71.63

Sibanye Stillwater Ltd SSW 6535 5.83 20.55 76.62 8.02 280.61 27.44 6579 1388 26.78 0.00 184.98

6661 10.70 4.35 216.69

Sasol Limited SOL 11118 8.60 4.63 20.48 4.69 16.79 -60.04 12909 5301 3.16

55000 123.24 0.35 383.73

Vodacom Group Ltd VOD 14448 -0.72 7.52 4.22 2.24 43.05 15.91 14776 9414 14.88

70.17 2.62 129.59 -2.41 154997Valterra Platinum Ltd VAL 144643 3.76 12.16

Please see the bottom of the last page for the full disclaimer Sources : JSE, Iress, Reuters, Bloomberg, CNBC, Moneyweb | Page 4

Sasfin Wealth comprising: Sasfin Securities (Pty) Ltd, reg. no. 1996/005886/07, a member of the JSE Ltd; Sasfin Asset Managers (Pty) Ltd, reg. no. 2002/03307/07, an authorised financial services provider (FSP) no. 21664; and Sasfin Financial Advisory Services (Pty) Ltd, reg. no. 1997/010819/07, FSP No. 5711, Sasfin Wealth 

Investment Platform (Pty) Limited, reg. no. 2014/083496/07, FSP No. 45334, Sasfin Fiduciary Services (Pty) Limited, reg. no. 2020/183845/07,and their employees and agents.

 

The information and opinions in this publication are of a general nature and do not constitute advice or represent the views of Sasfin Wealth. Sasfin Wealth takes all care to provide current and accurate information as at the date of publication but accepts no liability for errors, omissions or subsequent changes. Any references to 

historical data, assumptions, targets, benchmarks or examples are as indicators or illustrations only and are not fixed or guaranteed. Past investment performance is not necessarily indicative of future performance. Clients should not assume any performance or guarantees will apply unless such has been explicitly confirmed in 

writing. Clients should consult with their advisors and independently assess and confirm all material information before taking any action. Clients remain responsible for the investment, product and institutional risks of their decisions. Referenced investment portfolios or products may be contained within financial products or contracts 

issued by third party life offices, pension funds, collective investment schemes or other product providers and may be administered / managed by such providers or other third parties. Refer to applicable application forms for further detail. Note that not all products or features may be available at all times or from all Sasfin Wealth 

represented product providers. The contents of this publication are proprietary and may not be distributed or used without permission.

4.60 300.21

Woolworths Holdings Ltd WHL 5840 1.57 8.81 18.68 4.29 -2.97 -15.21 6176 4568 21.78 3.22 57.34
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