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RCL Foods RCL 35 ZARc

Selected Items Code Expected Dividend

Old Mutual OMU 34 ZARc
OUTsurance Group OUT 113 ZARc

Heriot REIT HET 56 ZARc
Momentum Group MTM 65 ZARc

Discovery DSY

Exxaro EXX 16594 -0.22 15076 10.07
Sasol SOL 12000 -0.43 11036 8.74

152 ZARc
Growthpoint Properties GRT 58 ZARc

Capitec Bank Holdings CPI 2085 ZARc
Choppies Enterprises CHP 1 BWP

AVI AVI 280 ZARc

Dividend Data
Selected Items Code Expected Dividend

Datatec DTC 3693

Bytes Technology BYI 11123 2.86 10332 7.66
SuperGroup SPG 2346 3.26 2220 5.68

52-Week Lows (or close to)
Selected Items Code Close 1d% Low % from L

0.60

Oasis OAS Interim 24 Oct '24

52-Week Highs (or close to)
Close 1d% High % from H

18 Oct '24
Famous Brands FBR Interim

Momentum Metropolitan MTM 2952 1.44 2991 -1.30
Rand Merchant Ins RMI 6070 0.50 6150 -1.30
Southern Sun SSU 847 2.67 856 -1.05

Final 14 Oct '24
PSG KST Interim 17 Oct '24

Local Corporate Releases
Selected Items Code DateRelease

-0.32 3324 11.10

JSE All Share Index | Best & Worst One-Day Performances

9.12 0.11 1.67 -6.51

6416 -0.26
Capitec CPI 321000 2.49 322526 -0.47

CodeSelected Items

FamBrands FBR 6399

South Africa JSE All Share Index | 2023 vs 2024 to date

Market Summary

The blue-chip Top-40 index rose by about 0.8% on Friday, while South Africa’s tax service announced 
that R21.4 billion ($1.2 billion) has been paid out in the six weeks since a reform allowed partial 
pension fund withdrawals before retirement. Meanwhile, the Social Security Agency (Sassa) has 
recovered nearly R150 million in Social Relief of Distress (SRD) grants paid to ineligible recipients, but 
the Auditor-General reported ongoing non-compliance, with some grants still reaching ineligible 
beneficiaries.

STeFI 584.41 0.02 0.66 6.63

Resource 10 57651.40 0.70 13.02 0.21

Financial 15 21233.20 1.73

0.00 -0.35 27.93
10-YEAR

Combined Motor Holdings CMH Interim
23 Oct '24

Sasfin SFN
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118410.00 0.25 6.66 14.17

All Share 86149.40 0.89 6.58 12.04
Top 40 78006.70 0.83 6.53 10.66

Local Indicators
ytd%

3.15 18.80
Industrial 25

BELL EQUIPMENT LIMITED – Trading Statement
The Company has informed shareholders that its earnings per share (EPS) and headline earnings per 
share (HEPS) for the year ending December 31, 2024, are expected to drop by at least 25% (or 200 
cents) compared to last year’s EPS and HEPS of 799 cents and 798 cents, respectively. This decline is 
mainly due to weakened market conditions that have impacted production and sales, particularly in 
the second half of the year. A more detailed update will be provided once the Company has clearer 
information on the extent of this earnings decrease.

BEL | -4.55%  OPEN | 4361c HIGH | 4361c LOW | 4054c CLOSE | 4200c  TIME | 10:45

ZEDER INVESTMENTS LIMITED – Condensed Unaudited Interim Results
For the six months ending August 31, 2024, Zeder reported a 17.9% decrease in net asset value per 
share (NAVPS) to R2.15, down from R2.62 the previous year, largely due to special dividend payments 
and adjustments in unlisted investment valuations. Additionally, headline and attributable earnings 
per share shifted from a 3.6 cents gain to a 4.1 cents loss, and profit before tax dropped from a R51 
million profit to a R77 million loss. No ordinary dividends were declared during this period.

ZED | -3.00%  OPEN | 200c HIGH | 205c LOW | 193c CLOSE | 194c  TIME | 08:00

Close 1d% 1m%Selected Items

ALBI 1086.64 0.14 -0.10 14.62

Property (J253) - TR 2384.32
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Economic Calendar

18.35
Shanghai 3217.74

US Indices | Normalised Percentage Performances

Asian Indices | Normalised Percentage Performances

Sources : JSE, Moneyweb, CNBC, BBC, CNN
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Asian Market Summary

Asia-Pacific markets showed mixed performance this morning as investors reacted to China’s weekend 
press briefing and awaited upcoming regional economic data. China’s Finance Minister Lan Fo’an 
hinted at potential increased debt issuance to support the economy, noting the government’s 
significant room to expand the deficit. In September, China’s consumer prices rose at a slow pace of 
0.4% year-over-year, while the producer price index dropped by 2.8%, both missing expectations. 
Japan’s market remained closed due to a holiday.

Selected Items Close 1d% 1m% ytd%

US Market Summary

On Friday, the S&P 500 and Dow reached record highs, driven by strong performance from financial 
stocks after major banks like JPMorgan Chase reported better-than-expected quarterly profits, 
pushing its stock up 4.4%. This positive earnings news, along with inflation data suggesting stable 
producer prices in September, has increased expectations for a possible Federal Reserve rate cut in 
November. However, consumer sentiment in early October came in lower than forecasted, and jobless 
claims were higher than anticipated, hinting at mixed economic signals.

Nikkei 225 39605.80 0.57 11.19
Hang Seng 21251.98 0.00 24.22 24.66

-2.55 18.22 8.16

0.87 5.71 15.67
Eurostoxx 50 5004.35 0.74 4.98 10.68

US VIX 20.46 -2.25 15.66 64.34

Selected Items Close 1d% 1m% ytd%

CAC 40 7577.89 0.48 2.45 0.46

S&P 500 5815.03 0.61 4.70 21.91
Dollar Index 102.72 0.08 0.98 1.64

Dow Jones 42863.86 0.97 4.90 13.73
Nasdaq 18342.94 0.33 5.45 22.19

FTSE 8253.65 0.19 0.73 6.73

DAX 30 19377.10

European Indices | Normalised Percentage PerformancesEuropean Market Summary

European markets closed higher on Friday as investors analysed U.K. GDP growth data showing a 
0.2% increase in August after stagnant growth in June and July, meeting expectations. Investors also 
considered France's draft budget, which includes €60 billion ($65.6 billion) in tax hikes and spending 
cuts aimed at reducing its deficit—measures that analysts warn could slow economic growth and risk 
further credit rating downgrades. Meanwhile, markets anticipate an October 17 European Central 
Bank meeting, with a rate cut almost fully priced in, and another possible in December.

Selected Items Close 1d% 1m% ytd%

Sep '24 24 Oct

Local Indices | Normalised Percentage Performances

Sep '24 22 Oct
Sep '24 23 Oct

Sep '24 15 Oct
Sep '24 17 Oct

JPMorgan Chase Shares Surge 5% on Strong Earnings
JPMorgan Chase reported third-quarter earnings that surpassed expectations, with earnings per share 
at $4.37 versus the estimated $4.01 and revenue at $43.32 billion compared to the forecasted $41.63 
billion. Although profit dropped 2% year-over-year to $12.9 billion, revenue increased by 6%, driven 
by a 3% rise in net interest income, which reached $23.5 billion, surpassing estimates. The bank also 
raised its full-year 2024 net interest income forecast to $92.5 billion and lowered expected expenses 
to $91.5 billion. JPMorgan's shares rose 5% in midday trading and have gained around 25% this year.

Wells Fargo Shares Climb as Profits Exceed Forecasts 
Wells Fargo’s third-quarter profit exceeded analysts' expectations, as it set aside less money for 
potential loan losses and projected stable interest income, which boosted shares by 6%. The bank 
reported earnings per share of $1.52, higher than the expected $1.28, despite an 11% drop in net 
interest income (NII) to $11.69 billion, slightly below predictions. Revenue fell 2% to $20.37 billion. 
Looking ahead, Wells Fargo forecasted a 9% decline in NII for 2024, which is more conservative than 
the anticipated 8.4% drop, due to recent Federal Reserve interest rate cuts.

International Corporate Releases
Selected Items DateQuarter End

--- --- --- --- --- ---
16:00 US Michigan Consumer Sentiment Prel Oct 70.4 68.9
14:30 US Core PPI m/m Sep 0.2% 0.2%
14:30 US PPI m/m Sep 0.1% 0.0%
8:00 GB GDP m/m Aug 0.0% 0.2%

Time Area Previous Session's Releases Period Expected Actual

--- --- --- --- --- ---
--- --- --- --- --- ---
--- --- --- --- --- ---

--- ---
--- --- --- --- --- ---

Area Today's Expected Releases / Events

9:00 US Fed Waller Speech ---

Global Overview
Selected Company Headlines

Period Expected PreviousTime
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9.50

9.36

13 Sep
12 Sep

Sasfin BCI Global Equity FF C 204 18.38

Article

9.90

Woolworths FY2024: Apparel Struggles Offset by Food Division’s Growth

Learnings from squirrels: A blueprint for a resilient portfolio
Opportunity vs Uncertainty: Aspen's Strategic Shifts and Market Risks

Sasfin Content Hub
Date

13 Sep

Sources : JSE, Moneyweb, CNBC, BBC, CNN
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146 11.08 6.60
Sasfin BCI Stable A 148 17.21 10.27

3y%Local Funds

Sasfin BCI Prudential A 215 10.60 6.59

32.55

11.85

Local Funds Close 1y% 3y%

Sasfin BCI Opportunity Equity A 113 --- ---

Sasfin BCI Optimal Income A 106 7.64 6.63
Sasfin BCI High Yield A 102

USDZAR 17.44 0.15 17.41 -0.84 -2.75 -4.99

AUDZAR 11.75

Silver 31.32 -0.67 31.53 1.21

8.66

Sasfin BCI Equity A 421 11.67 6.33
Sasfin BCI Flexible Income A 104 15.88

0.01

-2.40
Platinum 977.70 -0.84 986.00 1.46 3.10 -0.13

Sasfin BCI Balanced A

Commodities | Normalised Percentage Performances

Sasfin Funds (Two-Day Delay)
Close 1y%

-0.03 11.75 -0.52 -1.61

78.89 -0.24 11.58

Currencies | Normalised Percentage Performances

Commodity Market Summary

Gold prices climbed over 1% on Friday, as U.S. inflation data boosted expectations for a potential rate 
cut next month, weakening the dollar. Geopolitical tensions in the Middle East also increased safe-
haven demand for gold. Meanwhile, oil prices dropped more than $1 per barrel, losing over 1.5% this 
morning, due to disappointing Chinese inflation data and uncertainty over Beijing’s economic stimulus 
plans, which raised concerns about future demand.

Selected Items Last % Chg Close 1d% 1m% ytd%

-2.40
EURZAR 19.05 0.04 19.04 -0.68

-5.64
EURUSD 1.09 -0.13 1.09

United States Jul '23 5.25%-5.50%

-0.67 -0.90

Palladium 1060.98 -0.93 1070.90 -0.20 5.00

78.09 -1.01Brent Crude
Gold 2656.47 -0.03

Close 1d% 1m% ytd%Last % ChgSelected Items

-3.42 -5.69
GBPZAR 22.77 0.15 22.74 -0.68 -2.62

2.35
2657.27 1.05 5.80 28.81

United Kingdom 4.21% 0 44 -18
Germany 2.26% 1 12 -47

SA Prime Rate Sep '24 11.50% 11.75%

Currency Market Summary

South Africa's rand strengthened against the dollar on Friday, supported by U.S. data reinforcing 
expectations of a Federal Reserve rate cut next month. However, the dollar gained ground in trading 
today in Asia, as reduced liquidity due to a holiday in Japan shifted market attention to China’s 
lacklustre weekend stimulus announcements.

European Sep '24 3.65% 4.25%
SA Repo Rate Sep '24 8.00% 8.25%

swipclientservice@sasfin.com

Interest Rates
Previous Rate

5.00%-5.25%
United Kingdom Aug '24 5.00% 5.25%

WWW.SASFIN.COM/WEALTH +27 11 809 7500

10-Year Bonds Yields South African 10-Year | 2023 vs 2024 to date

Date Changed Current RateRegion

Japan 0.94% 0 10 19
South African 10Y 9.16% 2 16 -152

Region Yield 1d 1m 1y

United States 4.10% 4 45 ---

Monday, 14 October 2024

VISIT THE SASFIN CONTENT HUB
Get the latest insights from our market specialists

Click here for more information
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