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Selected Items Code Expected Dividend

Vunani VUN 35 ZARc

Bytes Technology Group BYI 6.9 GBPp

Telkom SA SOC TKG 163 ZARc

Zeda ZZD 55 ZARc

Famous Brands FBR

Italtile ITE 995 -0.50 950 4.74

Bytes Technology BYI 8600 0.00 8301 3.60

195 ZARc

Premier Group PMR 271 ZARc

African Media Entertainment AME 330 ZARc

Netcare NTC 36 ZARc

Capital Appreciation CTA 7 ZARc

Dividend Data

Selected Items Code Expected Dividend

Libstar LBR 320

Oceana OCE 5358 0.81 5183 3.38

Afrimat AFT 4484 0.76 4371 2.59

52-Week Lows (or close to)

Selected Items Code Close 1d% Low % from L

Santam SNT 42848 1.01 43442 -1.37

Ninety-One plc N91 4491 1.49 4514 -0.51

Barloworld BAW 11501 0.45 11549 -0.42

1.59 300 6.67

JSE All Share Index | Best & Worst One-Day Performances

8.28 -1.19 -4.28 -8.36

359999 -0.06

Remgro REM 17123 4.27 17170 -0.27

CodeSelected Items

Capitec CPI 359772 1.19

Valterra Platinum VAL Interim 22 Jul

52-Week Highs (or close to)

Close 1d% High % from H

22 Jul

VAL Interim 22 Jul

Local Corporate Releases

Selected Items Code DateRelease

Karooooo KRO Quarterly

Hudaco Industries (HDC) +1.29%

Hudaco Industries posted a robust set of unaudited interim results for the six months to 31 May 

2025, overcoming a 2.4% decline in revenue to R3.89 billion with a 19.9% rise in basic earnings per 

share to 941 cents and a 19.6% lift in headline earnings per share. Operating profit edged up 1.5% 

to R419 million, and the interim dividend was raised by 7.7% to 350 cents per share, payable on 11 

August 2025. NAV per share improved by 6.5% to 12,174 cents, underlining the Group’s financial 

resilience. On governance, Tlaleng Moabi will replace the retiring Nyami Mandindi on key board 

committees from 1 October, supporting leadership continuity.

Alphamin Resources (APH) 0.00%

Alphamin Resources delivered a strong Q2 2025 operational update, with tin sales climbing 19% to 

4,587 tonnes, despite production dipping slightly to 4,106 tonnes following a phased restart in April. 

EBITDA guidance was upgraded to US$75 million from US$62 million in Q1, driven by enhanced 

sales volumes and favourable pricing. Net cash increased by US$52 million to US$50 million, 

reversing the prior quarter’s net debt. Exploration drilling resumed at Mpama South, with visible 

mineralisation intersected, reaffirming the company’s growth ambitions.

Close 1d%

South African equities edged higher on Thursday, with the Top 40 and All Share indices rising 0.23% 

and 0.34% respectively. Local focus centred on June PMI data, which showed stable private sector 

activity despite a dip in business confidence to a near four-year low. Meanwhile, BMW South Africa 

affirmed that current US tariff uncertainties and the pending renewal of the AGOA trade deal will not 

impact its production plans in the near term, as US-bound exports are not part of its 2025 output 

strategy.

7.68

Property (J253) - TR 2528.97

1m%Selected Items

ALBI 1197.00 0.45 2.46

South Africa JSE All Share Index | 2024 vs 2025 to date

Market Summary

STeFI 617.63 0.02 0.60 3.85

Resource 10 76705.74 -0.96 3.19 47.77

Financial 15 21461.85 1.10

0.46 -0.88 5.22

10-YEAR

Visual International VIS Final

18 Jul

Karooooo KRO Quarterly 18 Jul

Valterra Platinum

Friday, 04 July 2025

136350.57 0.43 1.63 14.89

All Share 96937.03 0.34 2.17 15.27

Top 40 89165.21 0.23 2.28 18.29

Local Indicators

ytd%

2.21 4.14
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Remgro Ltd

Truworths Int Ltd

RCL Foods Limited

Pan African Resource plc

Alexander Forbes Grp Hldgs

Life Healthc Grp Hldgs Ltd

The Foschini Group Limited

Dis-Chem Pharmacies Ltd

Curro Holdings Limited

ADvTECH Ltd

African Rainbow Min Ltd

Montauk Renewables Inc

Anglo American plc

Southern Sun LTD

Grindrod Ltd

Northam Platinum Hldgs Ltd

Metair Investments Ltd

Impala Platinum Hlgs Ltd

Anglo American Plat Ltd

Reinet Investments S.C.A
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Economic Calendar

-0.27

Shanghai 3461.15

US Indices | Normalised Percentage Performances

Asian Indices | Normalised Percentage Performances

Sources : JSE, Moneyweb, CNBC, BBC, CNN
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Asian Market Summary

Asia-Pacific equities traded mixed on Friday as investors monitored US trade developments ahead 

of a looming tariff deadline. Alibaba announced plans to raise HK$12 billion via zero-coupon 

exchangeable bonds, which can convert into shares of Alibaba Health. Japanese household 

spending surged 4.7% year-on-year in May, surpassing expectations and marking the highest 

growth since August 2022, while household income saw modest real growth of 0.4%, signalling 

resilience in domestic consumption.

Selected Items Close 1d% 1m% ytd%

US Market Summary

US equity benchmarks closed at new record highs on Thursday, driven by strong tech momentum 

and a positive surprise in jobs data. Nvidia rose 1.3%, pushing its market cap to US$3.89 trillion, 

closing in on Apple’s historical peak. June payrolls exceeded forecasts at 147,000 new jobs, while 

unemployment fell to 4.1%, tempering expectations for a July Fed rate cut. Post-close, the House 

passed a US$3.4 trillion tax-and-spend bill, expected to boost short-term demand but raise long-

term fiscal risks.

Nikkei 225 39785.90 0.06 6.25

Hang Seng 24069.94 -0.63 2.37 19.99

0.18 2.95 3.26

0.61 -0.69 20.22

Eurostoxx 50 5343.40 0.44 0.11 9.14

US VIX 16.38 -1.56 -7.41 -5.59

Selected Items Close 1d% 1m% ytd%

CAC 40 7754.55 0.21 -0.12 5.06

S&P 500 6279.35 0.83 5.18 6.76

Dollar Index 96.78 0.35 -2.45 -10.62

Dow Jones 44828.53 0.77 5.43 5.37

Nasdaq 20601.10 1.02 6.20 6.68

FTSE 8823.20 0.55 0.41 7.96

DAX 30 23934.13

European Indices | Normalised Percentage PerformancesEuropean Market Summary

European markets ended Thursday on a positive note, buoyed by gains in banking stocks and 

optimism around US-EU trade discussions. The STOXX 600 gained 0.5%, with the DAX up 0.6% 

and the CAC 40 advancing 0.2%. In the UK, services sector activity reached a 12-month high while 

inflationary pressures in pricing softened, aligning with the Bank of England’s policy outlook. 

Meanwhile, the EU raised Ukraine’s electricity import cap by 38.5% to support reconstruction efforts, 

in a move effective through 1 August.

Selected Items Close 1d% 1m% ytd%

Jun '25 14 Jul

Local Indices | Normalised Percentage Performances

May '25 10 Jul

May '25 10 Jul

Apr '25 07 Jul

Jun '25 10 Jul

International Corporate Releases

Selected Items DateQuarter End

Bank of America

WD-40 Company

--- --- --- --- --- ---

14:30 US Unemployment Rate --- 4.30% 4.10%

14:30 US Non-Farm Employment Change --- 111k 147k

--- --- --- --- --- ---

14:30 US Average Hourly Earnings m/m --- 0.30% 0.20%

09:15 SA 	S&P Global PMI Jun 50.4 50.1

Time Area Previous Session's Releases Period Expected Actual

--- ---

11:00 EU PPI m/m --- -0.60% 2.20%

Area Today's Expected Releases / Events

--- US Bank Holiday ---

Global Overview

Period Expected PreviousTime

Boeing (BA) +1.83%

Boeing has been awarded a US$2.8 billion contract by the US government to develop and produce 

two satellites under the Evolved Strategic Satellite Communications (ESS) programme, with options 

for two additional units. The satellites, scheduled for initial delivery by 2031, will provide 

geostationary, persistent coverage for nuclear command and control, supporting the US president 

and strategic global forces. This contract reinforces Boeing’s positioning in high-security, long-cycle 

aerospace defence programmes.

Currys Plc (CURY) +7.09%

Currys reported adjusted pre-tax profit of £162 million for FY24, surpassing consensus estimates 

and marking its third upward revision during the year, driving shares to a 3.5-year high. Growth was 

led by strong demand in mobile, computing, and AI-driven consumer electronics, with CEO Alex 

Baldock highlighting a wave of laptop replacements and gaming uptake. The retailer continues to 

diversify into grooming and pet care, while offsetting inflationary pressures through automation, 

offshore process relocation, and targeted price increases, yielding £10 million in annual savings. 

Currys remains in line with expectations for the new financial year.

--- --- --- --- --- ---

--- --- --- --- --- ---
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	Levi Strauss

Delta Air Lines

Barnes & Noble
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9.44

10.64

23 Jun

13 Jun

Sasfin BCI Global Equity FF C 210 ---

Article

6.75

Cristal Challenge 2025

The great wealth shift: how Gen Z and millennials are redefining investment

Innovation ideas from young minds: shaping the future of finance through technology

Sasfin Content Hub

Date

23 Jun

Sources : JSE, Moneyweb, CNBC, BBC, CNN
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152 12.17 8.70

Sasfin BCI Stable A 156 14.89 11.97

3y%Local Funds

Sasfin BCI Prudential A 225 11.52 8.35

27.60

---

Globall Funds Close 1y% 3y%

Sasfin BCI Optimal Income A 106 7.61 7.14

Sasfin BCI High Yield A 102

USDZAR 17.49 -0.14 17.52 -0.29 -1.90 -7.02

AUDZAR 11.50

Silver 36.85 0.00 36.85 0.82

9.17

Sasfin BCI Equity A 438 7.10 10.38

Sasfin BCI Flexible Income A 105 13.07

-0.35

27.82

Platinum 1390.31 1.03 1376.20 -3.29 27.61 54.02

Sasfin BCI Balanced A

Commodities | Normalised Percentage Performances

Sasfin Funds (Two-Day Delay)

Close 1y%

-0.11 11.51 -0.47 -0.25

68.89 -0.35 5.03

Currencies | Normalised Percentage Performances

Commodity Market Summary

Oil prices held steady on Friday, supported by solid US employment figures that suggest the Fed 

may hold rates steady, though expectations of OPEC+ boosting production by 411,000 barrels per 

day in August capped gains. US sanctions targeting Iranian oil smuggling networks and Hezbollah-

linked entities added geopolitical tension. Meanwhile, gold edged higher and was on track for a 

weekly gain as fiscal concerns mounted following the passage of the Trump administration’s 

expansive tax-and-spend package.

Selected Items Last % Chg Close 1d% 1m% ytd%

1.23

EURZAR 20.61 0.05 20.60 -0.63

-1.42

EURUSD 1.18 0.19 1.18

United States Nov '24 4.50%-4.75%

3.40 13.56

Palladium 1144.03 0.73 1135.70 -2.52 12.10

68.57 -0.46Brent Crude

Gold 3341.75 0.46

Close 1d% 1m% ytd%Last % ChgSelected Items

1.43 5.43

GBPZAR 23.92 0.02 23.92 -0.13 -0.91

-7.94

3326.50 -0.92 -0.80 26.75

United Kingdom 4.54% 0 -7 34

Germany 2.61% 0 9 1

SA Prime Rate May '25 10.75% 11.00%

Currency Market Summary

The rand firmed on Thursday amid renewed optimism over global trade prospects, helped by a US-

Vietnam trade agreement that raised hopes for further deals before the 9 July tariff deadline. The 

dollar retained its strength on Friday after robust US jobs data reduced the likelihood of near-term 

Fed rate cuts. The passage of President Trump’s US$3.4 trillion fiscal package also supported the 

greenback, as attention now shifts to countries still negotiating trade terms ahead of looming US 

tariff action.

European Jun '25 2.15% 2.40%

SA Repo Rate May '25 7.25% 7.50%

swipclientservice@sasfin.com

Interest Rates

Previous Rate

4.75%-5.00%

United Kingdom May '25 4.25% 4.50%

WWW.SASFIN.COM/WEALTH +27 11 809 7500

10-Year Bonds Yields South African 10-Year | 2024 vs 2025 to date

Date Changed Current RateRegion

Japan 1.44% 1 -5 37

South African 10Y 9.73% -10 -26 -28

Region Yield 1d 1m 1y

United States 4.35% 0 -1 -1

Friday, 04 July 2025

Sasfin BCI Horizon Multi Mng Dvrs Gr D 148 13.82 14.95

Sasfin BCI Horizon Multi Managed Acc D 142 13.93 14.61

Sasfin BCI Horizon Multi Mng Prsrvtn D 134 13.26 14.16

VISIT THE SASFIN CONTENT HUB
Get the latest insights from our market specialists

Click here for more information
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