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Momentum Metropolitan MTM 60 ZARc

Selected Items Code Expected Dividend

ADvTECH ADH 57 ZARc
Quilter plc QLT 3.7 GBPp

AVI AVI 202 ZARc
Sabvest SBP 60 ZARc

Discovery DSY 65 ZARc
MTN MTN 330 ZARc

Thungela Resources TGA 1000 ZARc
Remgro REM 80 ZARc

Absa Group ABG 685 ZARc

Dividend Data
Selected Items Code Expected Dividend

BAT BTI 54475 0.13 52180 4.40
Woolies WHL 6046 -0.97 5812 4.03
Life HC LHC 1098 -0.63 1057 3.88
Netcare NTC 1186 1.11 1149 3.22
Discovery DSY 11681 -1.01 11370 2.74

52-Week Lows (or close to)
Selected Items Code Close 1d% Low % from L

Invest Ltd INL 12507 1.04 12807 -2.34
Sappi SAP 5606 -0.43 5695 -1.56
PanAf Resources PAN 555 0.54 560 -0.89

Release

22246 -0.19
MultiChoice MCG 11910 0.51 11949 -0.33

CodeSelected Items

Aspen APN 22203 0.92

Globe Trade Centre GTC Final 24 Apr'24

52-Week Highs (or close to)
Close 1d% High % from H

Resource 10 62297.35 -0.39 14.90 8.28

Financial 15 16370.62 -1.37 -5.22 -8.41
Industrial 25

THARISA PLC – Production report
In the quarter ending March 2024, safety improved with fewer injuries reported at both Tharisa 
Minerals and Karo Platinum. Platinum Group Metals (PGM) production remained steady at 35.3 
thousand ounces, while the price of PGM basket slightly decreased to US$1,343 per ounce. Chrome 
output decreased compared to the previous quarter, with 402.7 thousand tons produced, and the 
price for chrome concentrate stayed stable at US$286 per ton. The company's cash decreased to 
US$184.6 million, with a debt of US$114.0 million, resulting in a net cash position of US$70.6 million. 
A share repurchase of US$5 million was announced, and Redox One was officially launched at the 
Africa Energy Indaba. Production guidance for the fiscal year 2024 remains between 145 and 155 
thousand ounces of PGMs and 1.7 to 1.8 million tons of chrome concentrates.

THA | 0.00% 	OPEN | 1527c	HIGH | 1575c	LOW | 1526c	CLOSE | 1575c	 TIME | 07:05

ELLIES HOLDINGS LIMITED – Update on business rescue proceedings
Shareholders were informed through a January 31 2024 announcement on SENS that Ellies had 
initiated voluntary business rescue proceedings under section 129(1) of the Companies Act 71 of 
2008. Subsequently, on February 6, 2024, it was disclosed that a business rescue practitioner had 
been appointed. However, the practitioner has determined that there is no viable chance of rescuing 
the company. As per section 141(2)(a)(ii) of the Companies Act, an application will be made to the 
court to cease the business rescue proceedings and place Ellies into liquidation.

ELI | -50.00% 	OPEN | 1c	HIGH | 1c	LOW | 1c	CLOSE | 1c	 TIME | 16:15

Nu-World NWL Interim 19 Apr'24
Capitec CPI Final 23 Apr'24

Eastern Platinum EPS Final 11 Apr'24
PSG KST Final 12 Apr'24

Local Corporate Releases
Selected Items Code Date

-0.50 -1.95 -1.21

Property (J253) - TR 1935.29 0.51 -1.50 3.84
10-YEAR 10.55 0.67 4.67 8.10

STeFI 560.90 0.02 0.74 2.34

South Africa JSE All Share Index | 2023 vs 2024 to date

Market Summary

On the stock market, both the Top-40 and the broader all-share indices closed near their previous 
levels. Ellies Holdings, a longstanding household name in South Africa's electronics industry, revealed 
in a late Wednesday statement on Sens that it will undergo liquidation. Meanwhile, Sibanye Stillwater 
announced its intention to potentially raise approximately $500 million through metals streaming and 
prepayment arrangements to strengthen its cash reserves, despite observing improvements in metal 
prices and the market outlook.
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102695.41 1.13 2.39 -0.98

All Share 75520.37 0.04 2.45 -1.79
Top 40 69276.72 -0.01 2.94 -1.73

Local Indicators
ytd%Close 1d% 1m%Selected Items

ALBI 936.53
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Exxaro Resources Ltd

Ninety One Limited

Barloworld Ltd

African Rainbow Min Ltd

Emira Property Fund Ltd

Thungela Resources Ltd

Ninety One Plc

Afrimat Limited

African Rainbow Cap Inv

Adcock Ingram Hldgs Ltd

Standard Bank Group Ltd

Capitec Bank Hldgs Ltd

Sun International Ltd

Montauk Renewables Inc

Impala Platinum Hlgs Ltd

Resilient REIT Limited

JSE Ltd

Growthpoint Prop Ltd

Nedbank Group Ltd

Fortress Real Est Inv B
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Economic Calendar

US Indices | Normalised Percentage Performances

Asian Indices | Normalised Percentage Performances

Sources : JSE, Moneyweb, CNBC, BBC, CNN
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Asian Market Summary

Asia-Pacific markets experienced a downturn this morning, with China's consumer inflation easing to 
0.1% in March from 0.7% in February, below economists' expectations of a 0.4% increase, while the 
producer price index recorded a 2.8% decline year-on-year, as anticipated. Hong Kong's Hang Seng 
index fell by 1.18%, whereas mainland China's CSI 300 index saw a smaller loss of 0.56%. South 
Korean markets resumed trading after a public holiday.

Selected Items Close 1d% 1m% ytd%

US Market Summary

U.S. stocks closed lower on Wednesday following the release of hotter-than-expected inflation data, 
dampening hopes for an early interest rate cut by the Federal Reserve. All three major U.S. stock 
indexes plummeted sharply at the opening bell after the Labor Department's Consumer Price Index 
(CPI) report exceeded expectations, underscoring the prolonged and uncertain path toward the Fed's 
2% inflation target. Minutes from the Fed’s recent meeting also revealed lingering concerns among 
some officials about inflation reaching the central bank’s goal. 

Nikkei 225 39581.81 -0.48 -0.27 18.28
Shanghai 3027.33 -0.70 -0.61 1.76

Hang Seng 17139.17 1.85 4.80 0.54

0.11 1.59 8.03
Eurostoxx 50 5000.90 0.03 0.80 10.60

US VIX 15.80 5.47 7.19 26.91

Selected Items Close 1d% 1m% ytd%

CAC 40 8045.38 -0.05 0.22 6.66

S&P 500 5160.64 -0.95 0.72 8.19
Dollar Index 104.99 1.05 2.21 3.88

Dow Jones 38461.51 -1.09 -0.67 2.05
Nasdaq 16170.36 -0.84 0.53 7.72

FTSE 7961.21 0.33 3.94 2.95

DAX 30 18097.30

European Indices | Normalised Percentage PerformancesEuropean Market Summary

European stocks closed higher on Wednesday, with investors now focusing on the European Central 
Bank's (ECB) upcoming policy meeting today, which is expected to keep rates unchanged. The 
meeting is anticipated to centre around discussions about a potential rate cut in June, with both 
hawks and doves showing support for the idea. The pan-European Stoxx 600 index ended the day up 
0.12%, recovering from earlier losses. Initially, technology stocks, sensitive to interest rate sentiment, 
dipped before bouncing back to close the session up 0.5%. 

Selected Items Close 1d% 1m% ytd%

Mar '24 24 Apr

Local Indices | Normalised Percentage Performances

Mar '24 18 Apr
Mar '24 23 Apr

Mar '24 11 Apr
Mar '24 15 Apr

Tesco Forecasts Profit Surge Amid Improving Consumer Sentiment
Britain's largest retailer, Tesco, anticipates a continued increase in profits, buoyed by early signs of 
improving consumer sentiment and gains from competitors that contributed to an 11% surge in the 
previous year. CEO Ken Murphy expressed optimism for 2024, citing factors like easing food inflation, 
lower energy prices, and stable employment levels. The supermarket giant, holding a 27.3% share of 
the UK grocery market, expects retail adjusted operating profit of "at least" £2.8 billion ($3.55 billion) 
for the 2024/25 fiscal year, surpassing the £2.76 billion earned in the previous year. Sales, excluding 
VAT and fuel, rose by 7.4% to £61.5 billion, with UK like-for-like sales up 7.7%, driven by increased 
volumes in the second half. Tesco's shares rose by 3.8%, marking a 12% year-on-year increase, 
prompting an 11% dividend raise and plans to repurchase £1 billion worth of shares over the next 
year.

Delta Projects Quarterly Earnings Beat
Delta Air Lines returned to profitability in the first quarter, with CEO Ed Bastian reporting strong 
bookings for both leisure and business travel as the peak travel season approaches, despite ongoing 
inflation challenges. The airline giant forecasted second-quarter earnings of $2.20 to $2.50 per share, 
slightly below analysts' average forecast of $2.23 per share according to LSEG. Delta expects revenue 
in the current period to potentially increase by as much as 7%, surpassing analysts' estimates. It also 
reiterated its full year forecast of $6 to $7 per share and projected free cash flow between $3 billion 
and $4 billion. 

International Corporate Releases
Selected Items DateQuarter End

20:00 --- FOMC Meeting Minutes --- --- ---
19:00 US 10-year Bond Auction --- --- 4.6%
18:45 US FOMC Member Barkin Speaks --- --- ---
14:30 US Inflation Rate y/y Mar 3.4% 3.5%
14:30 US Core Inflation Rate y/y Mar 3.7% 3.8%

Time Area Previous Session's Releases Period Expected Actual

14:30 US PPI m/m Mar 0.4% 0.6%
14:15 EA ECB Interest Rate Decision --- 4.5% 4.5%
13:00 ZA Manufacturing Production y/y Feb 3.0% 2.6%

-0.14 -0.13
11:30 ZA Mining Production y/y Feb 4.0% -3.3%

Area Today's Expected Releases / Events

11:30 ZA Gold Production Feb

Global Overview
Selected Company Headlines

Period Expected PreviousTime
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Date

Less is More- The Case for Concentrated Portfolios 02 Apr

Sources : JSE, Moneyweb, CNBC, BBC, CNN
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9.32

7.66

The case for Quality Investing 05 Mar
Mastering the High Road: Charlie Munger's Lessons for a Modern World 05 Mar

Sasfin BCI Balanced A 139 4.21 5.39
Sasfin BCI Stable A 135 5.81 8.6

3y%Local Funds

Sasfin BCI Prudential A 204 3.76 5.19

Sasfin BCI Global Equity FF C 201 23.25 13.74

Local Funds Close 1y% 3y%

Sasfin BCI Opportunity Equity A 113 --- ---

Sasfin BCI Optimal Income A 106 7.24 5.94
Sasfin BCI High Yield A 102 8.26

Sasfin BCI Equity A 388 1.2 2.07
Sasfin BCI Flexible Income A 98 6.83

Commodities | Normalised Percentage Performances

Sasfin Funds (Two-Day Delay)
Close 1y%

0.35 12.23 -0.04 -1.42 -1.86
EURUSD 1.07 0.06 1.07 -1.06

Currencies | Normalised Percentage Performances

Commodity Market Summary

Gold prices retreated from record highs on Wednesday as the U.S. dollar and Treasury yields 
strengthened following a stronger-than-expected inflation report, reducing expectations of an 
imminent U.S. interest rate cut. Meanwhile, oil prices rebounded on Wednesday after two days of 
losses, driven by ongoing concerns about the lack of progress in Gaza ceasefire negotiations, 
heightening worries about oil supply stability in the Middle East. Despite this rebound, both 
benchmark prices remain approximately 1.7% lower compared to the previous week's close.

Selected Items Last % Chg Close 1d% 1m% ytd%

1.07
EURZAR 20.21 0.20 20.17 0.68

Sasfin Content Hub
Article

17.32

USDZAR 18.83 0.29 18.78 1.65 0.25 2.46

AUDZAR 12.27

Silver 27.84 -0.24 27.91 -0.91 14.78

-3.81
Platinum 982.00 0.53 976.80 -1.56 7.02 -1.06

-1.81 -2.67

Palladium 1062.50 0.66 1055.50 -4.05 3.51

90.86 0.35Brent Crude
Gold 2326.77 -0.25

Close 1d% 1m% ytd%Last % ChgSelected Items

-1.50 -0.10
GBPZAR 23.60 0.24 23.55 0.65 -2.17

90.54 1.12 10.54 17.46
2332.56 -0.85 7.04 13.07

United Kingdom 4.14% 12 17 72
Germany 2.43% 6 17 25

SA Prime Rate Thu, 25 May '23 11.75% 11.25%

Currency Market Summary

On Wednesday, South Africa's rand weakened as the U.S. dollar surged following data indicating a 
rise in U.S. inflation for March, diminishing prospects of a Federal Reserve interest rate cut in June. 
Market uncertainty ahead of the upcoming general elections, just over six weeks away, also 
contributed to rand weakness, particularly after an opinion poll released earlier in the day showed the 
governing African National Congress's voter support at 37%. The dollar remained strong this morning 
following hotter-than-expected U.S. inflation data, further diminishing expectations of the Fed 
initiating a rate-cutting cycle in June.

European Thu, 27 Jul '23 4.25% 4.00%
SA Repo Rate Thu, 25 May '23 8.25% 7.75%

United States Wed, 26 Jul '23 5.25%-5.50% 5.00%-5.25%
United Kingdom Thu, 03 Aug '23 5.25% 5.00%

WWW.SASFIN.COM/WEALTH +27 11 809 7500

10-Year Bonds Yields South African 10-Year | 2023 vs 2024 to date
Region Yield 1d 1m 1y

United States 4.53% 17 45 ---

Thursday, 11 April 2024 swipclientservice@sasfin.com

Interest Rates
Previous RateDate Changed Current RateRegion

Japan 0.83% 8 11 ---
South African 10Y 10.82% 33 72 88

VISIT THE SASFIN CONTENT HUB
Get the latest insights from our market specialists

Click here for more information
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